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B.A. (Part - I) ( Semester - IT) Examination, 2013
ECONOMICS (Optional) ( Paper - 1I)
Economics of firms and Markets
Sub. Code : 49153

Day and Date : Saturday, 13 - 04 - 2013 Total Marks : 50
Time = 11.0¢ a.m. to 1.00 p.m.

Instructions: 1)  Allquestionsare compulsory
2) Neatdiagrams should be drawn wherever necessary.
3)  Figures to the right indicate full marks.

QI) Complete the following sentences by choosing the correct alternatives. [10]

1)  Price Discrimination is a feature of market.
a) Monopoly b)  Perfect competition
¢) Imperfect competition d) All above

2) There are Infinite consumers and sellers in market.
2) perfect competition b) - Imperfect competition
¢} monopoly : d) -+ Oligopoly

3) In monopoly market number of seller is
a) Two ‘ ' b) One
c) Large ' d)  Infinite

4) The use of selling cost is found in  ~ market.

a)  Perfect competition
b) Monopoly

¢) Monopolistic competition

d) All above

In market, there is no difference between firm and Industry.
a) momnopolistic competition

b)  Perfect competition

¢) monopoly

d) Oligopoly.
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According to Rent is given by only land.

a) Marshall b) Ricardo

c) Robins d) All above
Lonable fund Theory of Interest is given by

a) Wicksell b) marshall

c) Keynes d) All above
Demand for money for speculative purpose is depend on
a) Income b) Rate of Interest
c) Profit d) None of these
According to schumpeter is the cause of profit.
a) Uncertainty b) Innovation

c) Risk d) All above
Liquidity preference Theory of Interest is given by

a) Keynes b) Schumpeter

¢) Marshall d) Wicksell

Q2) Answer the following questions in detail.

A)

B)

Explain the Ricardian Rent Theory. o [20]

What is price Discrimination ? Explain the types of price Discrimination.

State the features of perfect competition. '
OR

Explain the keynisian Rz;te of Interest Theory.

03) Write short notes: ( any four) T [20]
1) Explain the features of monopolistic competition.
2)  Explain the Innovation Theory of Profit.
3) State the causes of wage differentials.
4)  Product Differention. '
5) Quasi Rent. 0 /
6) Explain the classical Theory of Interest.
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