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1. Macro Economics..............c.ceeuue. Factors are studied
a. Collective b. Some
c. Individual d. None of this
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2. The scope of Macroeconomics includes.................
a. Theory of Trade Cycle b. General Theory of Employment
c. International Trade Theory d. All
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3. Generally the National Income is measured is for the period of ..........

a) One year b) Two year
c) Three year d) Five Year
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4. National Income isa.................. variable.

a) Macroeconomic b) Microeconomics



c) Welfare d) Political
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5, Per capita income =
a) Population b)Currentprlces
c)Production d) none of these
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6. The terms Microeconomics and Macroeconomics were first used by............
a. Ragnar Frish b. Prof. Boarding
c. J. M. Keynes d. J. K. Mehta
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7. Methods of measuring national income are ...........
a) Five b) Three
¢) Two d) Six
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& . 1S macroeconomic variable.

a) Money b) Supply
c) Investment d) The General Price Level
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9. i is measure of economic growth.
a) National Income b) Economic Planning
¢) Individual Income d) Per Capita Income
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10. i, is the primary function of money.
a) Medium of exchange b) Value transfer
c) Price collection d) Credit base
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11. The Purchasing Power of Money published by ........ in 1911.
a) Keynes b) Fisher
¢) Pigou d) Recardo
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12. The concept of Velocity of money was developed by................

a) Adam Smith b) Irving Fisher

c) Alfred Marshall d) Pigou
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13. In cash balance approach importance is given to ................ function of money.

a) Medium of Exchange b) Measure of Value

c) Store of value d) none of these
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4. has given equation of P=
-
a) Keynes b) Marshall
c) Fisher d) Pigou
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15. Price Index Numbers are useful to measure changes in the ........... level.

a) Price b) Income

c) Output d) Wage
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16.In................. index number, the weightage is not given to the commodities.
a) Simple b) Weighted
c¢) Answer (a) and (b) d) None of these
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17. The concept of multiplier was first developed by...............
a) J. M. Keynes b) F. A. Khan
c) J. D. Clark d) Samuelson
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18. Equation M=KPT is propounded by ................ Cambridge economists.
a) Keynes b) Marshall
¢) Robertson d) Pigou
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19. Marginal Propensity to consume is always ......................
a)lto2 b)Oto1

c) less than zero d)0to?2
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20. The Classical theory of employment assumes the existence of ....................
a. Full employment b. Unemployment
c. Semi-employment d. None of the above
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22. The government of each country strives to achieve ............ccccco....... employment targets.
a. Incomplete b. Full
c. The whole d. Right
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23. Under Keynesian theory employment and output is determined by
a) Saving investment equality b) Production function
c. Effective demand d) Demand for money and supply of money
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24. Keyne’s introduced the book General theory of employment, interest and money in the

a) 1929 b) 1933

c) 1936 d) 1935
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25. The relationship between money supply and price level under Quantity theory of money
is:

a) Direct non proportionate relationship b) Inverse proportionate relationship

c) Direct proportionate relationship  d) Inverse non proportionate relationship
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26. The value of multiplier depends upon .............. propensity to consume.
a) Average b) Marginal
c) Total d) None of these
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27. Base year should be a ........... Year.
a) Depreciation b) Inflation

¢) Normal d) Deflection
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28. In the construction of Index Numbers ................ is very important factor.
a) Month b) Year
c) Base Year d) Week
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29. Private sector investment iS......................... Investment.
a) Real Investment b) Induced Investment
c) Capital Investment d) Autonomous Investment
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30. The functional relationship between income and investment is called.........

a) Consumption function b) Saving function
c) Multiplier d) Accelerator
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